
Figure: 7 TAC §90.503(b)(8) 
 
"I will be in default if: 

a. I do not timely make a payment to the person or place you direct; 
b. I break any promise I made in the Loan Agreement; 
c. I allow a lien to be entered against the Property unless you agree in writing; 
d. I sell, lease, or dispose of the Property; 
e. I use the Property for an illegal purpose; or  
f. you believe in good faith I am not going to keep any of my promises. 

 
If there is more than one Borrower, each Borrower agrees to keep all of the promises in the Loan Agreement. 
 
If I am in default, you will send me a written notice telling me how to cure the default. You must give me at least 21 days 
after the date on which the notice is mailed or delivered to cure the default. You may not demand that I pay the loan in full 
solely because I default under any debt not secured by the Property." 




