
Figure: 7 TAC §90.603(e)(8)(B)  
 
"The annual rate of interest is ___%. This interest rate may not be the same as the Annual Percentage Rate. You 
figure the Finance Charge by applying the scheduled installment earnings method as defined by the Texas Finance 
Code to the unpaid cash advance. I may make a full or partial payment early without paying a penalty. My early 
payments will reduce the principal that I owe. The unpaid cash advance does not include the administrative fee, late 
charges, or returned check charges. If I make an early partial payment, the due date and amount of my next payment 
will not change unless you agree in writing. 
 
I have paid any points, administrative fee, or loan origination fee as prepaid interest. The administrative fee is earned 
at the time the loan is made and is not subject to refund. If I pay the loan in full early, you will refund any prepaid 
interest that would make the interest rate exceed the maximum rate allowed by law. Any refund will be credited to 
my account. 
 
Any payment(s) that you accept after the final payment becomes due is not a renewal or extension of this Loan 
Agreement unless you agree in writing. 
 
You will apply my scheduled payments in the following order: (1) interest that is due, (2) principal, (3) any other 
charges I owe." 
 




